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122 Annans of the American Academy. 

Nationalokonotnie des Handels und des Verkehrswesens. By GuSTAV 

Cohn. Pp. 1030. Stuttgart: Ferdinand Enke, 1898. 

All students of political economy welcome the appearance of the 
third volume of Professor Cohn's "System." The second volume of 
the series, the " Finanzwissenschaft" was issued nine years before 
the present volume on trade and transportation was published. In 
the meantime an English edition of the " Finance " has been brought 
out by the University of Chicago (1895), and the historical part of 
the first volume, the " Grundlegung" (first published in 1885), has 
been issued in translation by the American Academy of Political and 
Social Science as a supplement to the Annals, March, 1894. 

Though the book is bulky, containing as much as an American 
economist would dare put into two octavo volumes, it covers so large 
a field that the various subjects discussed are treated rather briefly. 
The work is intended to be a " manual for students," and the author's 
systematic mode of treatment and his lucid style will make this 
volume as popular with students as his former works have been. 

Professor Cohn's writings have made his views so familiar to 
students of economics that it would be supererogation for the reviewer 
to offer any criticism of the ideas contained in this volume on 
Handel and Verkehr. The volume is divided into four books. The 
first book deals with Handel and comprises over half the volume. In 
the second book banking is briefly treated, and the students of that 
science will hardly fail to complain because the author has given so 
little space to that subject. Indeed the volume would have been 
better balanced had the author made this book, and the succeeding 
one on insurance double their present length. 

Professor Cohn's writings during the past twenty-five years have 
dealt largely with transportation and he speaks with more authority 
on that subject than on any other phase of economics. This third 
volume of his treatise accordingly contains the results of much of the 
author's best work. 

The fourth book of the volume deals with transportation and is the 
strongest part of the work. These 330 pages contain the best general 
discussion of transportation that has been written since Sax brought 
out his " Verkehrsmiltel " twenty years ago. 

After sketching the history of the development of the means of 
transportation, the author discusses the economics of transportation, 
the subject being considered from the standpoint of the various trans- 
portation agents and the functions performed by each. The 
economic functions performed by the railroad are very properly 
treated in greater detail than are the functions exercised by other 
agents. The thorough knowledge which Professor Cohn has re- 
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garding railway history in England and on the Continent enables 
him to treat the various phases of the railway question in an illumin- 
ating manner. Some readers of his volume however, will probably 
feel that he has been over-conservative and too eclectic, especially in 
his discussion of railway rates. The last chapter of the volume dis- 
cusses the post, the telegraph and the telephone. Whether or not the 
telegraph and the telephone should be considered under the head of 
transportation involves a question of terminology that is at least open 
to discussion. 

This volume cannot fail to enhance Professor Cohn's reputation as 
economist and author, and all will wish him success in the realization 
of his present desire to complete at an early date the fourth and con- 
cluding volume of his " System," the volume dealing with " Agrar- 

und Gewerbepolilik." 

Emory R. Johnson. 



The Life of Gladstone. By Justin McCarthy. Pp. 511. Price, 

$6.00. New York: The Macmillan Company, 1898. 

The "Life of Gladstone" is a bulky volume of 516 pages, which 
might appropriately be called " The Pictorial Life of Gladstone." It is 
stamped with one of the chief characteristics of our age — the demand 
for copious illustration. The book contains eighty-two illustrations, 
mostly portraits, of which more than one-tenth are full-page portraits 
of Mr. Gladstone, scattered chronologically through the volume. In 
this work Mr. McCarthy has added nothing of importance to the 
knowledge of Mr. Gladstone previously recorded in biographies, 
and indeed one might say, which is not to be found in George W. 
E. Russel's small book, entitled "William Ewart Gladstone." 

The author has dwelt longer on some events and presented them in 
a way to bring out more prominently Mr. Gladstone's strong person- 
ality and high motives. Some events are tediously explained, although 
their interpretation is manifestly clear. All through the book there 
is a labored attempt to convince the reader of the wisdom of Mr. 
Gladstone's acts. The author's apparent anxiety in this respect often 
produces a mist which confuses rather than enlightens. This at- 
tempt to convince by reiteration leads to the repetition of a great 
many very plain and commonplace observations, which is anything 
but stimulating. I will select only three from a large number of 
similar cases: 

P. 48. " He had some early opportunities of showing his capacity 
for such work (mathematics) and thus he soon recommended himself 
to the attention and the favor of Sir Robert Peel." 
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